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AMENDED AND RESTATED
BYLAWS
OF :
THE LAKE SHORE COMMUNITY ASSOCIATION, INC.

ARTICLE 1 -- INTRODUCTION AND PURPOSE

These are the Amended and Restated Bylaws of THE LAKE SHORE COMMUNITY
ASSOCIATION, INC., which Association operates under the Colorado Nonprofit Corporation
Act, as amended, and applicable portions of the Colorado Common Interest Ownership Act,
C.R.S. §38-33.3-101 ef seq, as amended (the “Act”).

The purpose for which the Association is formed is to operate and manage the Community
Property and to govern the residential community known as The Lake Shore Community.

ARTICLE 2 -- DEFINITIONS
The following words, where used in these Bylaws, shall have the following meanings:

Section 2.1  Act means the Colorado Common Interest Ownership Act, §38-33.3-101
et seq., C.R.S. (1996 Cum. Suppl.), to the extent its provisions are applicable to communities
created before July 1, 1992 or as otherwise expressly adopted by the Association.

Section 2.2 Articles means the Amended and Restated Articles of Incorporation for The
Lake Shore Community Association, Inc. currently on file with the Colorado Secretary of State,
and any amendments which may be made to those Articles from time to time.

Section 2.3 Architectural Control Committee. The committee appointed by the Board
of Directors pursuant to the authority transferred to the Board of Directors by Richmond Homes
L, Inc., the successor-in-interest to M.D.C. Land Corporation, the Declarant, for the purpose of
administering the architectural approval and design review provisions contained in the Protective
Covenants and the Declaration.

Section 2.4 Assessments means the Annual and Special Assessments levied pursuant
to the Declaration including, late fees, interest, costs, attorney fees, and other charges permitted
by the Declaration.

Section 2.5  Association shall mean and refer to THE LAKE SHORE COMMUNITY
ASSOCIATION, INC., a Colorado nonprofit corporation, organized under the laws of the State
of Colorado, and its successors and assigns.
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Section 2.6  Board of Directors; Board means the governing body of the Association
elected to perform the obligations of the Association relative to the operation, maintenance, and
management of the Properties, Community Property, and all improvements on this property.

, Section 2.7 Bylaws means these Amended and Restated Bylaws adopted by the
Association, as amended from time to time.

Section 2.8 ~ Community Property shall mean all property (including the improvements
thereto) owned by the Association for the common use and enjoyment of the Owners, together
with all publicly dedicated rights-of-way, certain underground drainage systems and pipes located
in publicly dedicated rights-of-way, a perimeter fence located on certain Community Property and
on those certain Lots more particularly described in Article VII, Section 5 of the Declaration, and
easements located within or adjacent to the perimeter boundaries of the Properties which are to
be maintained by the Association. The Community Property to be owned by the Association at
the time of the commencement of assessments is described on Exhibit B to the Declaration.

Section 2.9  Declaration shall mean the Declaration of Covenants, Conditions and
Restrictions for Country Lane Filing No. 2 Community Association, Inc. recorded in the real
property records of Arapahoe County, Colorado on December 10, 1986 at Book 4981, Page 490,
as amended.

Section 2.10 Governing Documents means the Declaration, the Protective Covenants, the
Articles of Incorporation, these Bylaws, and any procedures, rules, regulations, or policies
adopted under such documents by the Association.

Section 2.11 The Lake Shore Community shall mean the planned community created
by the Declaration, consisting of the Properties, Community Property, and any improvements
constructed on the Properties and the Community Property.

Section 2.12 Lot shall mean and refer to any plot of land subject to the Declaration,
which is shown upon recorded subdivision map of the Properties or any portion thereof, with the
exception of the Community Property, and public streets, but together with all appurtenances and
improvements now or hereafter thereon.

Section 2.13 Member shall mean and refer to each Owner of a Lot that is subject to
assessment hereunder; membership in the Association shall be appurtenant to, and may not be
separated from, ownership of a Lot. A Member shall not be entitled to vote at a meeting, by
proxy or by mail if that Member is not current in the payment of his or her Assessments.

Section 2.14 Owner shall mean and refer to the record owner, whether one or more
persons or entities, of a fee simple title to any Lot which is a part of the Properties, including

il
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contract sellers, but excluding those having such interest merely as security for the performance
of an obligation.

Section 2.15 Properties shall mean and refer to that certain real property described on
Exhibit A to the Declaration and such additions thereto as may be brought within the jurisdiction
of the Association.

Section 2.16 Protective Covenants shall mean the Protective Covenants for Country Lane
Subdivision Filing No. 2 and a Portion of Country Lane Subdivision Filing No.3, recorded in the
real property records of Arapahoe County, Colorado on December 10, 1986 at Book 4981, Page
474,

Section 2.17 Related Users shall mean any person who: (a) resides with an Owner; (b)
is a guest or invitee of an Owner; or (c) is an occupant, tenant or contract purchaser of a Lot, and
any family member, guest, invitee or cohabitant of any such person described in (a)-(c).

Section 2.18 Rules and Regulations. Collective term for all Rules, Regulations, Policies,
Procedures and Guidelines of the Association, as the same may be adopted and amended from
time to time by the Board pursuant to the Act or the Governing Documents.

ARTICLE 3 -- MEMBERSHIP

Section 3.1  Membership. Every person or entity who is a record owner of a Lot which
is subject to the Declaration shall be a Member of the Association. Membership shall be
appurtenant to and may not be separated from ownership of any Lot. Ownership of such Lot
shall be the sole qualification for Membership. There shall be one (1) vote for each Lot.

Section 3.2 Suspension of Member Rights. During any period in which a Member shall
be in default in the payment of any Assessment levied by the Association, the voting rights and
right to use of the recreational facilities of such Member shall be deemed suspended by the Board
of Directors, without notice or hearing, until such Assessment has been paid. Such rights of a
member may also be suspended, after notice and an opportunity for a hearing, during any period
of violation of any other provision of the Governing Documents established by the Board of
Directors, until such violation has been corrected.

Section 3.3  Rights of Members/Delegation of Rights. Each Member shall be entitled
to the use and enjoyment of the Community Property as provided in the Declaration. Any
Member may delegate his or her rights of enjoyment of the Community Property to his or her
Related Users. Such Member shall notify the Board in writing of the name of any such
delegatee. The rights and privileges of such delegatees are subject to suspension to the same
extent as those of the Member.
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ARTICLE 4 -- MEETINGS OF MEMBERS

Section 4.1  Annual Meetings. An Annual Meeting of the Members shall be held during
each of the Association’s fiscal years, at such time of the year and date as determined by the
Board and set forth in the notice. At these meetings, the Directors shall be elected by ballot of
the Members, in accordance with the provisions of the Governing Documents. The Members
may transact other business as may properly come before them at these meetings. Failure to hold
an Annual Meeting shall not work a forfeiture or dissolution of the Association.

Section 4.2 Special Meetings. Special Meetings of the Association may be called by
the President, by a majority of the members of the Board of Directors or by a petition signed by
Members comprising twenty-five percent (25%) of the votes in the Association.

Section 4.3  Notice of Meetings. Written notice of each meeting of Members shall be
given by, or at the direction of, the Secretary or person authorized to call the meeting, by mailing
a copy of such notice, postage prepaid, at least fifteen (15) days before, but not more than fifty
(50) days before such meeting, to each Member entitled to vote, addressed to the Member’s
address last appearing on the books of the Association, or supplied by such Member to the
Association for the purpose of notice. Such notice shall specify the place, day and hour of the
meeting and, in the case of a Special Meeting, the purpose of the meeting. No matters shall be
heard nor action adopted at a Special Meeting except as stated or allowed in the notice.

Section 4.4  Place of Meetings. Meetings of the Members shall be held in The Lake
Shore Community, or in the Denver Metropolitan area, and may be adjourned to a suitable place
convenient to the Members, as may be designated by the Board or the President.

Section 4.5  Quorum of Members. The presence at the meeting of Members, in person
or by proxy, entitled to cast ten percent (10%) of all the votes shall constitute a quorum for any
action except as otherwise provided in the Articles of Incorporation, the Declaration, and these
Bylaws. If the required quorum is not present, the Members who are present shall have power
to adjourn the meeting from time to time without notice other than announcement at the meeting,
until a quorum is present or represented.

Section 4.6  Voting. At all meetings of Members, each Member who is current in the
payment of his or her Assessments may vote in person or by proxy. If only one of several
Owners of a Lot is present at a meeting of the Association, the Owner present is entitled to cast
the vote allocated to the Lot. If more than one of the Owners is present, the vote allocated to
the Lot may be cast only in accordance with the agreement of a majority of those Owners.
Majority agreement exists if any one of the Owners casts the vote allocated to the Lot without
protest being made promptly to the person presiding over the meeting by another Owner of the
Lot. The vote of a corporation or business trust may be cast by any Officer of that corporation
or business trust in the absence of express notice of the designation of a specific person by the
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Board of Directors or Bylaws of the owning corporation or business trust. The vote of a
partnership may be cast by any general partner of the owning partnership in the absence of
express notice of the designation of a specific person by the owning partnership. The moderator
of the meeting may require reasonable evidence that a person voting on behalf of a corporation,
partnership or business trust Owner is qualified to vote. Votes allocated to Lots owned by the
Association may not be cast.

Section 4.7  Proxies. The vote allocated to a Lot may be cast under a proxy duly
executed by a Member who is current in the payment of his or her Assessments. All proxies
shall be in writing and filed with the Secretary or designee of the Association. If a Lot is owned
by more than one person, each Owner of the Lot may vote or register protest to the casting of
the vote by the other Owners of the Lot through a duly executed proxy. An Owner may revoke
a proxy given under this section only by actual notice of revocation to the person presiding over
a meeting of the Association or by attendance in person at the meeting for which the proxy was
given. A proxy is void if it is not dated, purports to be revocable without notice, or the Member
issuing the proxy is not current in the payment of his or her Assessments. A proxy terminates
eleven months after its date or upon the sale of the Lot by the Member issuing the proxy,
whichever occurs sooner, unless the proxy specifies a shorter term or a specific purpose.

Section 4.8  Majority Vote. The vote of a majority of the votes present in person or
by proxy at a meeting at which a quorum shall be present shall be binding upon all Members for
all purposes except where a higher percentage vote is réquired in the Governing Documents or
by law.

Section 4.9  Order of Business and Rules at Meeting. The Board may establish the
order of business and prescribe reasonable rules for the conduct of all meetings of the Board and
Members.

Section 4.10 Waiver of Notice. Any Member may, at any time, waive notice of any
meeting of the Members in writing, and the waiver shall be deemed equivalent to the receipt of
notice.

Section 4.11  Voting by Mail. The Board of Directors may decide that voting of the
Members on any matter required or permitted by the statutes of Colorado or the Governing
Documents shall be by mail. In case of a vote by mail, the Secretary shall mail written notice
to all Members at the Member’s address as it appears in the records of the Association. The
notice shall include: (i) a proposed written resolution setting forth a description of the proposed
action, (ii) a statement that Members are entitled to vote by mail for or against such proposal,
and (iii) a date at least thirty (30) days after the date such notice shall have been given on or
before which all votes must be received at the office of the Association at the address designated
in the notice. Voting by mail shall be acceptable in all instances in the Governing Documents
requiring the vote of Members at a meeting. Any action for which affirmative votes constitute

f
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a majority of the votes received shall be approved so long as the total votes received are equal
to or exceed the number of votes required to establish a quorum.

In the case of election of Directors by mail, the existing Board of Directors shall notify
the Secretary in writing of the names of proposed Directors sufficient to constitute a full Board
of Directors and of a date at least forty-five (45) days after such notification is given by which
all votes are to be received. The Secretary within five (5) days after such notification is given
shall give written notice of the number of Directors to be elected and of the names of the
nominees to all Members. The notice shall state that any such Member may nominate an
additional candidate or candidates, not to exceed the number of Directors to be elected, by notice
in writing to the Secretary at the specified address to be received on or before a specified date
fifteen (15) days from the date the notice is given by the Secretary. Within five (5) days after
such specified date the Secretary shall mail written notice to all Members, stating the number of
Directors to be elected, stating the names of all persons nominated by the Board of Directors and
by the Members on or before said specified date, stating that each Member may cast a vote by
mail and stating the date established by the Board of Directors by which such votes must be
received by the Secretary at the address specified in the notice. Votes received after that date
shall not be effective. All persons elected as Directors pursuant to such an election by mail by
receipt of the number of votes required by applicable law shall take office effective on the date
specified in the notice for receipt of such votes.

ARTICLE 5 -- BOARD

Section 5.1  Number and Qualification. The affairs of The Lake Shore Community and
the Association shall be governed by a Board of Directors which shall consist of five (5)
members, who shall be Members, elected or appointed as provided below. Only Members,
eligible to vote and otherwise in good standing, may be elected to, or appointed to fill a vacancy
on, the Board. In the case where through removal or resignation, the total number of Board
members is less than five, the Board will be considered properly constituted until such vacancies
are filled. The number of members of the Board may be increased or decreased by amendment
of these Bylaws. If any Lot is owned by a partnership or corporation, any officer, partner or
employee of that Member shall be eligible to serve as a Director and shall be deemed to be a
Member for the purposes of these Bylaws.

Section 5.2  Nomination. Nominations for election to the Board of Directors may be
made by a Nominating Committee appointed by the Board of Directors. The Nominating
Committee, if one is appointed, shall consist of three (3) Members, at least one of whom is a
Director. Nominations may also be made from the floor at the Annual Meeting. The Nominating
Committee shall make as many nominations for election to the Board of Directors as it shall, in
its discretion determine, but not less than the number of vacancies that are to be filled.
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